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Mondadori EGM -
Costa confirms positive trend in Q4 2001

Segrate, 16 January 2002. During the extraordinary general meeting of the shareholders of
Arnoldo Mondadori Editore held today, the company’s chief executive, Maurizio Costa,
said that “Mondadori will close the final quarter of 2001 with results that confirm the
positive trend shown in the first nine months of the year. As foreseen, 2001 will show an
improvement in both revenues and profitability, compared with the previous year. Even
though it is obviously too early to quantify such improvements.” As far as current trends in
the advertising sector are concerned, “the first quarter of 2002 is facing an extraordinarily
good performance in the same period of the previous year. January would appear to be
difficult throughout the market but it is also a month that traditionally has a low level of
impact on the full-year results. The first signals of recovery could be seen in the spring. If

this happens it would pave the way for a good full- year and an excellent launch of 2003

Costa also stated that “we continue to consider radio an interesting sector and will closely
examine other opportunities. However, at the moment, there does not appear to be
anything interesting on the market. Mondadori is currently examining with renewed
interest initiatives in the magazine sector outside the domestic market”. In this context

Costa also confirmed that there were “on-going negotiations in Europe”.
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